Iraq Stock Exchange Weekly News November 1* 2008

| Weekly Value Traded 1D 3,191,881,000 | | Iraqi Dinar Value 1USD=1176ID |
Close WK. % chg YTD % Chg 12-month % Chg
47.122 -6.35% 36.03% 31.93%
ISX Iraqi Dinar vs. USD
Al-Rab .
abee 55.000
. . 50.000 18007
' \
Securities v s
40.000 - m
Member of the Iraq 35.000 ey 1200 1
Stock Exchange 30.000 / 1150
25.000 ‘/«—/\\\”‘/‘
20.000 1100 T T T T T T T T T T T T —
' @v@ % S B Y, % %, % % Yo @ G T Sy D
O Y (2
58 Agi’ofgé v gg/‘;% %%’% 05 Z;i” %4;; Oerg? 32” galfg"@g 83 O 0» 0.0 o 0;0> Yy Lok OA%O%O@%O:’O@ %%00000/0%0@%0@ %
For any inquiries, contact: The ISX Performance for the year
Politics:
Lana Qashani (Research : : . . . . .. . -
Tel: (36 4 770{ 553 503) BEST Price % WORST Price % Chg e The Iragi Cabinet has authorised Prime Minister Nouri al-Maliki to
el + PERFORMERS (ID) Chg PERFORMERS (ID) . .
: . - - reopen talks with the U.S. on a security pact that would allow troops
Igashani @rabeesecurities.com Mosul for Funfai B0 33.3% National Chemical L650 15.4% . . .
osul for Funfairs - 3% and Plastic Industries : 154% to stay in Iraq for three more years after their U.N. mandate expires
Nausheruan Baban (Trading) Iraqi(f".r MeatProd.and 555 10 9g, Iragi Islamic Bank 0750  -11.8% onDec.31.. ) )
Tel: +964 7901 331 492 Marketing e A senior Iraqi official has said Iraq hopes that an alleged U.S. raid
o o National Metallic 1400 7% Palestine Hotel 14150 -11.6% into Syria will not harm Baghdad's relations with Damascus
nbaban @rabeesecurities.com Industries and Bicycles : : : : y e : g us. )
Al-Ahliya for 0750 1% Modern Chemical 72,00 10.0% e A Syrian television station has reported that the country is reducing
Address: 903/14/19 Agricultural : : ir/idlsisll'iers’ — ‘ i the number of troops on its border with Iraq in response to the
Karada Ready Made Clothes 2050  5.1% Ingu:;?esa‘“ 1.700 -8.1% deadly U.S. cross-border raid.
Baghdad-Iraq ®  British troops are on track to complete their "mission” in Iraq early
Tel: +964 1 7180 696 _ _ next year, according to Defence Secretary John Hutton.
info @rabeesecurities.com ;I:)i%]ﬁ; Price Vol. TII-IJ{IGNI-(I)EVSETR Price Trnv. e  The U.S. military have handed over security responsibility for the
(# of shares ‘000) (D “000) southern province of Wasit to Iraqi authorities in a step that
acknowledges the growing capability of the country’s fledgling
Investment Bank of 1.050 536,724 | Palestine Hotel 14150 920,169 :
Irag : , . > security forces.
‘Warka Bank for Investment Bank of
Investment 1.350 272,883 Iraq 1.050 573,644 Economy:
Iraqi Middle East Warka Bank for
DISCLAIMER ) ) Investment Bank 2190 133,664 Investment 1330 067 e TIraq will cut 2009 state spending to $67 billion from a previous
This report has been prepared by Al-Rabee Iraqi Middle East LA P billion b ; . 1 ori N
Securities solely for the information of its Ashur Bank 1.000 130,933 Investment Bank 2.100 278,334 projection of $79 billion because of a retreat in oil prices, according
client's. The inf'ormalion and stati§lical data Modern Paint Modern Paint to Finance Minister Bayan Jabr.
fgﬂi:egh}::;el‘seh;e"ﬁei’:ig S:‘?e‘ﬁzileﬁ;‘;: Industries 1700 11383 Industries 1700 189626 e Iraq plans to cut interest rates by one percentage point to 15 percent
in no way are warranted by us to accuracy ) ) to aid growth, the central bank's governor has said, adding it wants
or completeness. All opinions and estimates By the end of the week, 31 companies were able to trade on the ISX. Eighteen to cut annual core inflation to 10% in 2009 from 13% currently.
in this report constitute our judgement as of were unable to do so due to their general assembly meeting, in which they e Irag's oil output capacity is expected to grow by 200,000 barrels per
this date and are subject to change without decided to increase their capital day next year due to measures including the drilling of new oil
notice. This report is intended for y h y . - . .g : g
informational purposes only. It does not ) ) ) wells, Oil Minister Hussein al-Shahristani has said.
constitute a solicitation or an offer to buy or The dinar appreciated this week from 1177 to 1176 to the dollar. Volumes for ° The U.N. panel overseeing compensation for victims of Iraq's 1990

sell any securities. Al-Rabee Securities does
not take responsibility for decisions made on
the basis of the contents of this report. No
part or excerpt of this report may be
reproduced, distributed, or published by any
person for any purpose without the prior
consent of Al-Rabee Securities.

the week reached over ID 3.19 billion (US$ 2,714,185), and the number of
shares traded reached 1.715 billion, with the banking sector experiencing the
highest volumes and turnovers.

invasion of Kuwait has said it has paid a $888.6 million instalment
from Iraqi oil funds to cover losses and damages suffered by
governments and private companies.
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Capital Closing Wk. Closing  YTD Intra Week Wk. Turnover 52 Week Market Cap P/E P/B DPS Dividend Yield Eamings (ID '000)
(000) Price % Change % Change High Low (ID '000) High Low (D '000) (US '000) Trailing T-1 Trailing T Traling T-1  Traling  T-1 Trailing T-1
Banking

70,000,000 2.100 -2.3% -32.3% 2200 2.100 104,045 3.900 1.650 147,000,000 125,000 7.047 13230 0.0019 2.471 15,786,861 8,408,648

42,000,000 2.100 0.0% -16.0% 2100 2.050 278,334 3.050 1.650 88,200,000 75,000 5.631 11000 0.0017 2.465 11,561,101 5,154,622

55,000,000 1.200 0.0% 20.0% 0000 0.000 2.000 0.950 66,000,000 56,122 0.000 N/M 0.0010 1.153 N/M

Credit Bank of Iraq 70,000,000 2.700 -1.8% -25.0% 2700 2.650 8,488 5.250 2.650 189,000,000 160,714 8.804 5.552 0.0024 5.607 15,333,101 12,156,817

Sumer Commercial Bank 21,180,096  0.900 0.0% -14.3% 0000  0.000 1.800  0.850 19,062,086 16,209 17.350 17720 0.0007  0.842 1,098,665 1,075,714

Economy Bark for Investment 20,020,000  2.000 14.3% 2000 3.823  0.0014  2.522 4,813,687 5,231,404

-2.4% 1.900 85,802 3.000 1.750 40,040,000 34,048 8.318

Warka Bank for Investment 51,000,000 1.350 3.8% -3.6% 1400 1.300 369,673 2.400 1.150 68,850,000 58,546 613.873  3.691 0.0009 1.193 112157 11,337,0%

Union Bank of Iraq 25,000,000 0.750 0.0% -25.0% 0750 0.700 36,898 1.150 0.700 18,750,000 15,944 11.292 20343 0.0011 1141 1,062,662 589,895

Kurdistan ntemnational Bank 50,000,000 1.600 0.0% -8.6% 0000 0.000 0 3.250 1.500 80,000,000 68,027 66.471 141876 0.0014 1.586 1,203,533 563,872

Mansour Bark 55,000,000 1.300 4.0% N/A 1300 1.250 97,403 1.400 1.150 71,500,000 1,799 9.505 N/A 0.0011 N/A 7,622,560 NA
Total 1,892,747 1,711,622,886 1,455,462 48.167 26610 0.0017 2.486

Insuran ce

Dar Essalaam hsurance 1,440,000 3.000 0.0% 0.0% 0000 0.000 0 3.250 2.400 4,320,000 3673 27.211 24699 0.0021 2.327 158,761 145,752

AlHamraa Insurance 600,000 1.050 0.0% 0.0% 0000 0.000 0 1.100 1.000 630,000 536 N/A 35031 N/A 1.020 N/A 17,984
Total 500 6,900,000 5867 14.607 22048 0.0012 1.387

Investment

AlAmeen Financid Investment 750,000 1.100 0.0% -40.5% 0000 0.000 0 1.800 1.100 825,000 702 81.269 N/M 0.0010 1.062 10,151 N/M

AlWiaam Financial Investment 1,250,000 1.250 -3.8% 8.7% 1250 1.250 313 1.700 1.100 1,562,500 1329 0.054 154169 0.0011 1.156 28833 10,135

AkQum‘a for Financial Investment 1,000,000 1.450 0.0% 3.6% 0000 0.000 0 2.250 1.000 1,450,000 1233 N/M N/M 0.0065 3.479 N/M N/M

Al-Zawraa for Financial hvestment 1,000,000 1.000 0.0% 0.0% 0000 0.000 0 1.100 1.000 1,000,000 850 114.479 26536  0.0009 0.954 8,735 37,685

Total 8,587 12,037,500 10,236 55.389 62380  0.0042 1.451

Servicing

Amusemert Town 250,000 7.900 0.0% 0.0% 0000 0.000 0 8.500 6.000 1,975,000 1679 N/A 11371 N/A 7.385 N/A 173,687

Mamoura Real Estate hvestment 6,180,000 1.500 0.0% 0.0% 0000 0.000 0 2.650 1.350 9,270,000 7883 2.825 N/M 0.0015 1.505 3,282 N/M

AlMaamun for General Trade 50,000 1.750 0.0% 0.0% 0000 0.000 0 0.000 0.000 87,500 74 N/A N/A N/A N/A N/A NA

Iraqi Land Transport 2,000,000 4.800 0.0% 81.1% 0000 0.000 0 4.800 2.350 9,600,000 8,163 N/A 8.558 N/A 1.444 N/A 1,121,788

Iraqi for General Transportation 1,500,000 3.400 -1.4% 183.3% 3450 3.350 54,754 3.450 1.000 5,100,000 4337 N/A 59875 N/A 2.572 N/A 85,178

Babel Cinema and Television Production 114,929 2.400 0.0% 92.0% 0000 0.000 0 2.400 1.000 275,830 235 N/M N/M 0.0016 1.381 N/M N/M

Basrah Pearl Shipping 14,000,000 0.950 0.0% 0.0% 0000 0.000 0 1.100 0.900 13,300,000 11,310 N/A NA N/A N/A N/A NA
Total 82,780 60,995,330 51,867 4.418 27309  0.2658 2.971
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Capital Closing Wk. Closing  YTD IntaWeek Wk. Turnover 52 Week Market Cap P/E P/B DPS Dividend Yield Earnings (ID '000)
(000) Price % Change % Change High Low (ID '000) High Low (D '000) (US '000) Trailing T-1 Trailing T Traing T4 Traling  T-1 Trailing T-1
Industry
AlMansour Pharmaceutical Industries 2,173,594 1.150 0.0% -8.0% 1150 1.100 3,145 1.400 1.100 2,499,633 2126 7.699 26055 0.0014 1.688 181,892 53,746

500,000 3.250 0.0% 4.8% 3250 3.250 457 4.000 2.400 1,625,000 1382 33.215 5.286 0.0011 1.091 0.250  0.350 25% 10% 48924 307,387

Messan Food Industries 60,000 15000 0.0% 0.0% 0000 0.000 15.000 15000 900,000 765 N/M N/M 0.0208  13.220 NM N/M

Baghdad for Packing Materials 270,000 4.000 0.0% 23.1% 4000  4.000 4.000  2.000 1,080,000 918 N/M N/M 0.0040  3.829 N/M N/M

13,200,000 1.400 0.0% 0.0% 0000 0.000 0.000 0.000 18,480,000 15714 N/A N/A N/A N/A NA

Iraqi Date Processing and Marketing 6,337,000 2.000 0.0% 0.0% 0000  0.000 0 2.000 1.350 12,674,000 10,777 N/A NA N/A N/A N/A NA

The Light Industries 11,200,000 1.060 0.0% -8.7% 1050 1.000 6,669 2.300 1.000 11,760,000 10,000 N/M 0.0020 1.362 N/M

Electronic Industries 10,000,000 1.350 0.0% 0.0% 1350 1.300 3,948 2.250 1.000 13,500,000 11,480 N/A N/M N/A 1.957 N/A N/M

270,000 2.250 0.0% 50.0% 2250 2.250 56 2.250 1.300 607,500 517 N/A N/M N/A 1.154 N/A N/M

500,000 9.155

0.0009

0.0% 8.464 1.271 118,154 109,232

-9.1% 0000 0.000 2.250

2.000 1.250 1,000,000 850

124,000 1.450 0.0% -3.3% 0000 0.000 2.000 1.200 179,800 153 N/M N/M 0.0014 0.954 N/M N/M

5,000,000 1.400 7.7% -12.5% 1400 1.400 1.900 1.000 7,000,000 5952 13.833 N/M 0.0010 1.108 506,043

Iraqi for Carton Manufacturing 2,520,000 1.400 0.0% -12.5% 0000  0.000 0 1.800  1.000 3,528,000 3,000 N/M N/M 0.0047  2.228 N/M N/M

1,488,000  0.700 0.0% 6.7% 0000  0.000 1.300  0.700 1,020,600 868 N/A N/M N/A 0.643 N/A
Total 23,4% 237,659,584 202,091 9653 51040 0.0209  3.134
Hotels
Ishtar Hokels 1,000,000 23500 0.0% -16.1% 0000  0.000 0 29.750 16500 23,500,000 19,983 N/A N/M N/A 8.614 N/A N/M
Baghdad Hotel 1,922,000 16100 -0.9% 39.4% 16250 16.100 29,298 17.600  8.400 30,944,200 26,313 156.262 17608 0.0116  7.817 9% 198,068 1,757,753
Ashour Hotel 188,184 16000 0.0% 0.0% 0000  0.000 0 18.000 10500 3,010,944 2560 N/M N/M 0.0305  22.502 N/M N/M
Karbala Hotels 810,000 4.900 0.0% 225% 0000  0.000 0 10.000  3.000 3,969,000 3375 N/A N/M N/A 9.779 N/A N/M
AlSadeer Hotel 354,000 51000 0.0% -15.0% 0000  0.000 0 70.000 30000 18,054,000 15,352 N/M 176152  0.0275  9.224 N/M 102,491
Tota 977,878 190,332,144 161,847 82.982 62202 0.0165  10.396
Agriculture

AlTherar for Agricultural Production 2,234,960 0.400 0.0% -20.0% 0400 0.400 1,910 1.000 0.400 893,984 760 N/A N/M N/A 2.298 N/A N/M

AlEkha'a for Agricuttural and Animal 765,000 0.850 0.0% 0.0% 0000 0.000 0 0.000 0.000 650,250 553 N/A NA N/A N/A N/A NA

Middle Eastfor Production - Fish 300,000 2.500 0.0% 66.7% 2500 2.500 28 2.500 1.250 750,000 638 N/A 8.594 N/A 2.092 0.250 13% N/A 68,649

Iraqi for Meat Praduction and Marketing 2,500,000  2.550 10.9%  -70.0% 2550  2.550 1,652 9.000  2.300 6,375,000 5421 NM 38627 0.0010  1.000 N/M 132,031

Tota 5,893 14,726,234 12,522 N/M 15804  0.0047 1.530
ISX Total 3,191,881 2,234,273,677 1,899,893 215.216 267.394 0.3150  23.355



