Al-Rabee
Securities

Member of the Iraq
Stock Exchange

For any inquiries, contact:

Research
research(@rabeesecurities.com

Trading
trading@rabeesecurities.com

Address: 903/14/19
Karada
Baghdad-Iraq

Tel: +964 1 7180 696

info@rabeesecurities.com

DISCLAIMER

This report has been prepared by Al-Rabee
Securities solely for the information of its
clients. The information and statistical data
contained herein have been obtained from
sources which we believe to be reliable but
in no way are warranted by us to accuracy
or completeness. All opinions and estimates
in this report constitute our judgement as of
this date and are subject to change without
notice. This report is intended for
informational purposes only. It does not
constitute a solicitation or an offer to buy or
sell any securities. Al-Rabee Securities does
not take responsibility for decisions made on
the basis of the contents of this report. No
part or excempt of this report may be
reproduced, distributed, or published by any
person for any purpose without the prior
consent of Al-Rabee Securities.

Weekly Bulletin

November 7™ 2009

Iraqi Dinar Value 1USD=1170ID

1350

1300

1250

1200

1150

1100 T T T T T T T T T T T T
R EEEE
§ § &8 8 & % § & & &8 5 8 3§

News From Iraq

Weekly Value Traded ID 8,874,001,000
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The RSISX Performance for the year
Close % Change YTD % Change
ID RSISX 1317 1.06% 7.49%
USD RSISX 1491 1.06% 8.86%
BEST Price WORST Price
8 hg.
PERFORMERS @) 7" pERFORMERS apy 7 Che
Falluj_ah Construction 7350 113.7% Al-Wiaam Financial 2.900 J11.0%
Materials Investment
Al-Mansour . 2800  57.3%  Iragi for Seed Production 1360 9.3%
Pharmaceutical Industries
Al—Nukhba General 5240 49.7% National for Tourist 20.900 8.4%
Contracting Investments
Iraqi for Carton
. 2.700 31.1% Al-Ameen Insurance 1.110 -7.5%
Manufacturing
Al-Badia General Trans 10.000 25.0% Babylon Bank 1.210 -6.9%
HIGEST VOLUME Price Volume Price Trnv.
HIGEST TURNOVER
(# of shares'000) (ID) (‘000) (ID) (ID '000)
Warka Bank for 1580 1274038  Warka Bank for Investment  1.580 2,001,869
Investment
Ashur Bank 1220 572,013 i’aq‘ Middle East 2010 771,037
nvestment Bank
raq Middle Bast 2010 384972 Ashur Bank 1220 702,496
nvestment Bank
Gulf Commercial Bank 1.300 381,808 Al-Hilal Industries 2.050 687,081
Al-Hilal Industries 2.050 376,289 Gulf Commercial Bank 1.300 501,395

By the end of the week, 32 companies were able to trade on the ISX. 40 were
unable to do so due to their general assembly meeting, in which they decided to
increase their capital.

The dinar remained stable for the week, trading at 1170 to the dollar. Volumes for
the week reached over ID 8.87 billion (US$ 7,584,616), and the numbers of shares
traded reached 5.25 billion, with the banking sector experiencing the highest
volumes and turnovers.

Politics

Iraqi MPs are to vote on Saturday on a controversial electoral bill
after a compromise text was agreed, a senior lawmaker said, raising
hope that a poll can go ahead as planned in January.

Egypt’s new ambassador to Iraq Sherif Kamal Shahin arrived in
Baghdad on Friday at the head of a diplomatic mission to embark
on his tour of duty there, an Egyptian media source in Baghdad
said.

Iraqi President Jalal Talabani discussed with Iyad Allawi, the leader
of the Iraqi National List (INL) parliamentary bloc, current
preparations to join the legislative elections racing that is scheduled
to be held on January 16, 2010, according to a release by Talabani’s
office on Friday.

Economy

The political advisor of the UN special envoy to Iraq, Ambassador
Gerard Samprana, expressed the UN readiness to help Iraq through
international experiences in the water issue, according to an official
statement.

Basra Governor Shaltagh Abboud discussed on Thursday with a
high-ranking U.S. delegation investment and rehabilitation projects
in the province.

Iraq is ready to sign a Memorandum of Understanding with Turkey
to support banks and strengthen economic ties with Turkey, the
Iraqi Finance Minister Baqr al-Zubaidi said on Thursday.

Egyptian companies will build 3.5 mn housing units in Iraq as part
of a cooperation program that also includes investment projects in
the country, the Egyptian al-Ahram al-Masai newspaper said.

US major Exxon Mobil has won a contract to develop West Qurna 1
field, the oil ministry said on Thursday, as the foreign role in Iraq's
oil industry widens with China leading the way.

The State Department for Industrial Development has given 253
licenses for industrial projects worth ID 37.5 bn in October last, the
Iraqi Ministry of Industry and Minerals said on Thursday.
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Performance of Traded Shares

Code Capital Closing Wk.Closing YTD Intra Week Wk. Turover 52 Week Market Cap PE PB DPS Dividend Yield Earnings (ID '000)
('000) Pice % Change % Change High Low (ID '000) High Low (ID '000) (US '000) T-2 T T2 T-1 T2 T4 T2 T4 T2 T

Banking
Bank of Baghdad BBOB  85000.000 2050 -1,4% 6,4% 2,100 2,060 217245 2,750 1,900  175.100.000 149,658 11,092 N/A 2,301 N/A 15.786.861 N/A
Iraqi Middle East Investment Bank BIME 55.000.000 2,010 0,0% 65% 2,20 2,000 771.037 2,700 1,150  110550.000 94487 9,562 N/A 2,191 N/A 11.561.101 N/A
Basrah International Bank BBI  55000.000 1,150 0,0% 4,2% 0,00 0,000 0 1,350 1,000  63.250.000 54060 N/M N/A 0,968 NA N/M N/A
Credit Bank of Iraq BROI  70.000.000 3,400 0,0% 19,3% 0,00 0,000 0 3500 2,650  238000.000 203419 15,522 N/A 3,056 N/A 0,400 40%  15.333.101 N/A
Summer Commerdial Bank BSUC 45000.000 o970 2,1% 7,8% 1,000 0,940 183.539 1,100 0,850  48.500.000 41453 44,144 N/A 1,794 N/A 1.098.665 N/A
Economy Bank for Investment BEFI  70000.000 2320 5,9% 16,0% 2,20 2,250 111.008 5,000 1,950  162400.000 138.803 33,737 N/A 5,748 NA 4.813687 N/A
Warka Bank for Investment BWAI  75000.000 1,580 6,0% 21,5% 1,20 1,490  2.001.869 2,500 1,250  118500.000 101.282 1.066,558  N/A 1,573 N/A 112157 N/A
Union Bank of Iraq BUOI  25000.000 4,020 2,0% 56,9% 1,030 1,000 76.453 1,200 0,650  51.000.000 43590 47,993 N/A 2,908 N/A 0,130 1.062662 N/A

Kurdistan Intemational Bank BKUI  50.000.000 1,850 0,0% 15,6% 0,000 0,000 0 1,950 1,550 92.500.000 79060 76,857 N/A 1,665 N/A 1.203.533 N/A
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BVNS  75.000.000 1,320 4,3% 10,0% 1,380 1,20 35%.031 1,600 1,200 99.000.000 84615 13,160 N/A 1,512 N/A 7.522560 N/A

Total 6.400.849 2.282.929.800 1.951.222 101,177 N/A 2,422 N/A
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Dar Essalaam Insurance NDSA  2000.000 1,950 0,0% 2,6% 2,000 1,%0 3418 2,600 1,100 3.900.000 3.333 24,565 N/A 1,915 N/A 158761 N/A
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NHAM 600.000 1,000 11,1% 0,0% 1,000 1,000 57.000 1,100 0,900 600.000 513 6,084 N/A 0,811 N/A 98.618 N/A

Total 60.666 8.600.000 7.350 13,939 N/A 1,186 N/A
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VAMF  750.000 0,950 0,0%  -13,6% 0,00 1,100 0,950 712.500 609 70,187 N/A 0,869 N/A 10.151 N/A
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WVIF  1250.000 2,900 -11,0%  1231% 3,300 2,640 1410 3,300 1,000 3.625.000 3.008 125,725 N/A 2,619 N/A 28.833 N/A
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VQUF  1000.000 1,250 0,0% -13,8% 0,000 0,000 1,550 1,100 1.250.000 1.068 N/M N/A 5,644
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vzAF  1000.000 4 000 0,0% 0,0% 0,00 0,000 1,100 0,950 1.000.000 855 114,479 N/A 0,922

Total 121.126 16.337.500 13964 73325 N/A 3,153 N/A

Source: Iraq Stock Exchange
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Servicing

Amusement Town SAMT  250.000 7,900 0,0% 0,0% 0000 0,000 0 0,000 0,000  1.975.000 1.638 NA N/A N/A N/A NA N/A
MamouraReal Estate Investment SMRI  7107.00 2 g50 1,7%  1036% 3,000 2,800 399.965 5300 1,250  20.254.95 17312 6.172,394  N/A 3,170 N/A 3.282 N/A
Al-Nukhba Generd Contracting SNUC 1600000 5240  49,7%  1758% 5240 3,700 82344 5240 1,650  8.334.000 7.166 NA N/A N/A N/A NA N/A
Baghdad Passengers Transport SBPT  160.000 16000 0,0%  1857% 0000 0,000 0 20,000 5500  2.560.000 2.188 160,078 N/A 8,267 N/A 15.992 N/A
A-Bada Generd Trans SBAG  900.000 10000  250%  2226% 10000 7,250 21292 10,000 2600  9.000.000 7.602 16,875 N/A 6,539 N/A 533324 N/A

Tota 587.552 103237.188 88237 1.277,457  NIA 4,936 N/A

Industry

Al-Mansour Phammaceutical Industries IMAP  2173.5% 2o 57,3%  1545% 2,820 1,80 87.569 2,820 1,000  6.086.063 5.202 33,460 N/A 3,490 N/A 181.892 N/A
Iraqi for Tufted Carpets and Floors IITC ~ 800.000 4,50 125%  286% 4500 3,80 4904 4,500 3000  2.250.000 1.23 45990 N/A 1,491 N/A 0,250 5% 48924 N/A

Messan Foad Indwstries IMFI 60.000 15000 0,0% 0,0% 0,000 0,000 0 15,000 15,000 900.000 760 N/M N/A 2,824 N/A NM N/A

Baghdad for Packing Materials IBPM 270000 gsn0 6,3%  1000% 850 8500 3111 9,600 4,000  2.295.000 1.952 N/M N/A 8,456 N/A N/M N/A

Baghdad Sdft Drinks iBSD 105.000.000 1 20 0,0% 9,6% 0000 0,000 0 1,600 1,050  132300.000 113.077 N/M N/A 2,125 N/A N/M N/A

Al-Hild Industries IHLI 8250.000 2,060 21,3% 1050% 2,100 1,670 687.081 2,100 0,950 16.912.500 14455 N/M N/A 10,620 N/A N/M N/A

National Chenical and Plastic Industries INCP 7593.000 4,80 6,1% 1553% 4,980 4,300 119.903 4,980 1,750 36.829.683 31478 N/M N/A 3,990 N/A N/M N/A

AlKindi for Produdtion of Veterinary KLy~ 2400.000 1 7mo 0,0% 9,7% 0,000 0,000 0 2,050 1,500 4.080.000 3.487 58,170 N/A 2,860 N/A 70.139 N/A

National Food Industries INFF 6600000 1,60 00%  620% 0000 0,000 0 1,800 0900  10.692.000 9.138 NM N/A 1,258 N/A N/M N/A

Al-Khazer far Construction Materials KHC  1000.000 2,750 0,0% 52,8% 0,000 0,000 0 2,800 1,700 2.750.000 2.360 N/M N/A 2,660 N/A N/M N/A

Modem Paintindustries IMPI 9213.000 2,200 0,0% 29,4% 0,000 0,000 0 3,500 1,650 20.270.25 17325 25,801 N/A 1,744 N/A 78.934 N/A

Ready Made Clothes 508.049 4,750 0,0% 50,8% 0,00 0,000 0 5400 2,600  3.420.000 2.923 5,592 N/A 4,911 N/A 611556 N/A

2

Iragi for Battling and Canring 1IBC 9.000 100,000 0,0% 0,0% 0,000 0,000 0 100,000 100,000 900.000 760 N/M N/A 5,097 N/A N/M N/A
Nationality Household Furniture Industry IHFI 900.000 2,50 0,0% 59,4% 0,000 0,000 0 2,600 1,600 2.295.000 1.2 N/M N/A 2,690 N/A N/M N/A
Tota 1.294.162 391639.001 334.734 51,901 N/A 4,654 N/A

Source: Iraq Stock Exchange
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Hotels
Ishtar Hotels HSH 1500.00 33490 0,0% 84,0% 0,000 0,000 0 36,75 17,250  50.235.000 42936 N/M N/A 6,542 N/A NM N/A
Baghdad Hotd HBAG 192200 25990 0,9% 57,5% 26000 2550 56.312 32,500 14,500  49.9%2.780 42695 282,200 N/A 18,756 N/A

Ashaur Hotel HASH 376.369 19600 0,0% 1306% 0,000 0,000 31,000 12,000 7.376.8% 6.305 N/M N/A 74,759 N/A

Karbala Hotels HKAR 810.000 12,500 0,0% 1632% 0,000 0,000 0 14,000 4,500 10.125.000 8.654 N/M N/A 11,451 N/A N'M N/A

A-Sadeer Hotel HSAD 708.000 50000 0,0% 1062% 0,000 0,000 0 60,000 26,150  35.400.000 30256 N/M N/A 53,916 N/A NM N/A
Tota 391.475 428600.212 366.325 141,959 N/A 2,288 N/A

Agriculture

Madem for Animal Agricultural Produdtion AMAP  540.000 1,200 9,1% -14,3% 1,200 1,100 18.048 1,250 1,000 648.000 554 24,040 N/A 0,216 N/A 0,120 120%  26.965 N/A

Middle Eastfor Production - Fish AMEF 300.000 4,000 0,0% 333% 4,000 4,000 22 4,000 2,500 1.200.000 1.026 15,933 N/A 2,740 N/A 75.315 N/A

Iraqi for Meat Procudtionand Marketing AIPM 250000 7,750 0,0%  1385% 0,000 0,000 0 9,300 3,000  19.375.000 16560 N/M N/A 3,050 NA NM NA

Tota 18172 26.558.000 22699 19,987 N/A 1,916 N/A
ISX Total 8.874.001 3.257.901.701 2784531 1679745 N/A 8,555 N/A

Source: Iraq Stock Exchange



