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DISCLAIMER

This publication may not be reproduced,
modified, or re-disseminated in whole or in
part without the prior written permission of
Rabee Securities. The information provided
herein is of a general nature and for
informational purposes only and is not
intended to serve as an offer or solicitation
with respect to the purchase or sale of any
security, or as a recommendation to adopt
any particular trading strategy. Such
information is subject to change without
prior notice. Although Rabee Securities
obtains information from sources it considers
reliable, Rabee Securities makes no
representations or warranties, express or
implied, as to the information's accuracy or
completeness. Furthermore,such information
may be incomplete or condensed. Rabee
Securities, its affiliates, directors,
employees, assigns, agents, and successors
bear no liability for any errors or omissions
in this publication or for any losses arising
from the use of or reliance upon this
information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well
as damages for loss of profits or business
interruption.  Investors shall bear all
responsibility for investment decisions taken
on the basis of the contents of this
report. Rabee Securities strongly advises
potential investors to seek
financial guidance when determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject
to change without notice.
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The RSISX Performance for the year News From Iraq
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Close % Change YTD % Change Politics
N 0, 0, . .
ID RSISX 1263 -0.57% 3.13% e The parliament will vote on the law next Monday (Oct. 19),
3 ~ 0 0 . . . . .
USD RSISX 1430 0.57% 4.46% despite that lawmakers still disagree on all disputed points,
- - except the open-list system, which all political blocs agree
BEST Price o, cn WORST Price o Cng on,” al-Bayati told Aswat al-Iraq news agenc
PERFORMERS (ID) S PERFORMERS (ID) g > Y raq gency. ) )
_ e Iraqi President Jalal Talabani discussed with Turkish Prime
Al-Badia General Trans 8.400 52.7% Mosul Bank 1.260 -18.7% .. .
Minister Recep Tayyip Erdogan on Thursday means to
Iraqi Land Transport 12000 412%  Modemn Paint Industries 2500 -13.8% bolster cooperation between the two countries, according to a
presidential statement.
. . o National for Tourist o . . s .
The Light Industries 2400 283% [ iments 23.000 -6.7% e Iraqi President and the head of the Patriotic Union of
Baghdad for Packing 600 200%  Mumsour Bank 70 o Kurdistan (PUK), Jalgl al-Talabapl, on Wednesday met yv1th
Materials : e ) ) Massoud al-Barazani, the president of Iraq’s Kurdistan
il_:cl:}lizxar affr 1000 17.6%  Al-Hilal Industrics 1,640 3.5% region .and the hegd of the Kgrdlstan Democratic Party
g (KDP) in Arbil to discuss current issues.
Economy
HIGEST VOLUME Price  Volume Price Trov. . s . .. . .
(# of shares'000) apy  oopy TIGESTTURNOVER = 0 1y 190 e Kurdistan’s Prime Minister Negervan Barzani praised the
- German role in the development of the economic and
United Bank for 1740 1,126,395  United Bank for Investment ~ 1.740 1,126,395 : : : ; :
Investment : R : R commercial movement in the Kurdistan region, according to
Investment Bank of Iraq 1.350 766,299 Investment Bank of Iraq 1.350 766,299 an official Statement,' . .
e Two new water projects have been finalized in al-Muthanna,
Babylon Bank 1350 546,129  Babylon Bank 1350 546,129 at a total cost of ID 40bn, the province’s media director said
- on Thursday.
Commercial Bank of 1 474671 C ial Bank of I 1680 474,671 ' ; : '
Iraq 680 474,67 ommercial Bank of Iraq : : e A total of 64 industrial projects have been granted licenses
Warka Bank for 1440 4de3s3  WarkaBank for 1440 446383 throughout the first week of the current month, the Iraqi
Investment Investment

By the end of the week, 35 companies were able to trade on the ISX. 33 were
unable to do so due to their general assembly meeting, in which they decided to

increase their capital.

The dinar remained stable for the week, trading at 1170 to the dollar. Volumes for
the week reached over ID 5.83 billion (US$ 4,984,801) and the numbers of shares
traded reached 3.55 billion, with the banking sector experiencing the highest

volumes and turnovers.

Ministry of Industry and Minerals said on Wednesday.
Preparations continue in Ministry of Oil to hold a second
conference in Istanbul in the second half of this month to
view licensing the second round of oil fields to companies
wishing to invest in the extraction of oil.

Note: The Board of Governors of the ISX has decided to
increase the trading sessions from three days a week to five
(Sunday to Thursday) starting November 1, 2009. The pre-
session period will start at 9:30 am and the trading session
will be two hours from 10:00 am to 12:00 pm.
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Performance of Traded Shares

Code Capital Clsing ~ Wk. Closing YTD Intra Week Wk. Turnower 52 Week Market Cap PIE PB DPS Dividend Yield Earnings (1D '000)

(/000) Price % Change % Change High Low  (ID'000) High Low (ID '000) (US 000) T2 T-1 T2 T4 T2 T T2 T T2 T1
Bankin:
Bank of Baghdad BBOB  85.000.000 5 449 0,5% -27% 2,180 2,140 58.527 2750 1,900  177.650.000 151.838 7,013 N/A 1,455 N/A 15.786.861 NA
Irai Middle East Investment Bank BIME  55.000.000 5 oo 2,4% -6,0% 2,070 2,020 186.571 2,700 1,150 112.750.000 96.368 5,497 N/A 1,260 N/A 11.561.101 NA
Basrah International Bank BBl 95.000.000 4 450 0,0% -42% 0,000 0,000 0 1,350 1,000  63.250.000 54,060 NM N/A 0,968 N/A M NA
Credit Bank of Iraq BROI  70-000.000 3499 0,0% 19,3% 0,000 0,000 0 3,500 2,650  238.000.000 203.419 11,087 N/A 2183 N/A 0,400 40%  15.333.101 NA
Summer Commercial Bank BSUC  45.000.000 ¢ 999 0,0% 10,0% 0,990 0,850 366.752 1,100 0,850 40.500.000 34.615 17,350 N/A 0,705 N/A 1.098.665 NA
Economy Bank for Investment BEFI  70-000.000 550 2,2% 125% 2,300 2,200 57.703 5000 1,900  160.300.000 137.009 9,524 N/A 1,623 N/A 4.813.687 NA
Warka Bank for Investment BWAI  75.000.000 4 449 1,4% 10,8% 1,460 1,430 446.383 2,500 1,250  106.500.000 91.026 645,704 N/A 0,961 N/A 112.157 NA
Union Bark of Iraq BUOI  25.000.000 4050 0,0% 615% 0,000 0,000 0 1,200 0,650 26.250.000 22.436 15,809 N/A 0,958 N/A 0,130 1.062.662 NA

Kurdistan Interational Bank BKUl  50.000.000 4850 0,0% 15,6% 0,000 0,000 0 1,950 1,550 92.500.000 79.060 76,857 N/A 1,665 N/A 1.203.533 NA
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BMNS  75.000.000 4370 4,2% 14,2% 1,420 1,370 72.406 1,600 1,200  108.750.000 92.949 10,601 N/A 1218 N/A 7.522.560 NA

Total 4.585.614 2.235975.800 1.911.090 66,036 N/A 1,557 N/A
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Dar Essalaam Insurance NDSA  2.000.000 1,950 0,0% 2,6% 0,000
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1,100 4.200.000 3.590 19,047 N/A 1,485 N/A 158.761 NA

AkHanraa Insurance NHAM  600.000 0,900 0,0% -10,0% 0,000
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6,693 N/A 0,892 N/A 98.618 NA

Total

o

8.855.000 7.568 11,838 N/A 1,053 N/A
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AlAmeen Financial Investment VAMF 750.000 0,950 0,0% -13,6% 0,000
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1,100 0,950 712.500 609 70,187 N/A 0,869 N/A 10.151

+Wiaam Financial Invesment vwiF 1250000 3090 103%  130,8% 3,000 000 3.312.500 831 114,887 /A 3 N
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Al-Qum'a for Financial Investment VQUF 1.000.000 1,250 0,0% -13,8% 0,000
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N/A 2822 N/A
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Al-Zawraa for Financial Investment VZAF 1.000.000 1,100 0,0% 10,0% 0,000
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1,100 1,000 1.100.000 940 125,927 N/A 1,014 N/A 8.735 NA

Total

g8

16.125.000 13.782 73,447 N/A 2825 N/A

Source: Iraq Stock Exchange
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Servicing

Amusement Town SAMT  250.000 7,900 0,0% 0,0% 0000 0,000 0 0,000 0,000 1.975.000 1.688 NA N/A NA N/A N/A NA

Mamoura Real Estate Inwestment SMR 7107000 5700 2,2% R% 290 2700 60.843 5300 1,250  30.915.450 26.423 8192193  N/A 4,207 N/A 3.282 NA

AkNukhba General Contracting SNUC  1.600.000 3,400 3,0% 78,9% 3400 3,400 3.400 3,100 1,650 4.816.000 4.116 NA N/A NA N/A N/A NA

Baghdad Passengers Transport sgpT  160.000 16,000 0,0% 185,7% 0,000 0,000 0 20000 5,250 2.560.000 2188 160,078 N/A 8,267 N/A 15.992 NA

Al-Badia General Trans SBAG  900.000 8,400 527%  1710% 8400 6,400 9.173 6,050 2,600 4,050.000 3.462 7,594 N/A 2,943 N/A 533,324 NA
Total 100805 94.504 438 80.850 1679561  N/A 4,570 N/A

Industry

AkMansour Pharmaceutical Indusiries IMAP 2173594 4 750 A1% 59,1% 1,80 1,720 46877 1,900 1,000 3.086.503 2638 9,506 N/A 0,992 N/A 181.8%2 NA

Iraqi for Tufted Carpets and Aoors Ic 500.000 3,500 15,1% 0,0% 3500 3,300 1.625.000 . 33,215 N/A 1,077 N/A

Messan Food Industiies IMFI 60000 15,000 0,0% 0,0% 0000 0,000 15000 15,000 900.000 769 NM N/A 29,824 N/A

Baghdad for Packing Materials IBPM  270.000 9,600 200%  1259% 9,600 9,600 9.600 7,500 3,600 1.822.500 1,558 NM N/A 6,715 N/A

Baghdad Soft Drinks Bsp 105000000 4280  45%  11,3% 1300 1270 130162 1,600 1080  141.750000 121154 N/A 1,301 N/A

AkHilal Industries HLI 8250000 460 3,5% 6,0% 1,700 1,630 208306 1,650 0,950 12.622.500 10.788 N/A 6,341 N/A

National Chemical and Plastic Industries NP 7-598.000 4400 2,3% 1316% 4,400 4,200 15.199 4,000 1,400  28.853.400 24,661 N/A 3,126 N/A

AkKindi for Production of Veterinary KLy 2400000 4790 2,3% 97% 1,730 1,680 [ 2550 1,500 4.104.000 3.508

National Food Industies INF 6800000 4670 0,0% 620% 0,000 0,000 0 1,800 0,900 10.692.000 9.138 NV N/A 0,858 N/A NM NA

AkKhazer for Construction Materials KHc 1000000 5750 0,0% 528% 0000 0,000 280 1,250 2.750.000 2.350 NM

Modern Paint Industries Ml 9213000 5 5p0 138%  47,1% 2620 2,500 1,650  21.650.550 18.505 274,310

Ready Made Clothes IRMC  508.049 4,750 0,0% 50,8% 0,000 0,000 1,900 2413233 2063 3,946

Iragi for Botling and Canning 11BC 9.000 100,000  0,0% 0,0% 0000 0,000 0 100,000 100,000 900.000 769 NM N/A 5,097 N/A NM NA
Nationaity Household Furniture Industry IHFI 900.000 2,550 0,0% 504% 0000 0,000 0 2600 1,600 2.295.000 1.962 NM N/A 2,69 N/A NM NA
Total 614,666 375252286 320728 46,252 N/A 3,752 N/A

Source: Iraq Stock Exchange
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Performance of Traded Shares

Hotels
Ishtar Hotels HsH 1500000 40 0,0% 8,0% 0000 0,000 0 36750 16500  50.285.000 42966 NM NA 4,361 NA NM NA
Baghdad Hotel HBAG 192000 o551 1,2% 545% 26000 25000 186409 32500 9700  47.857.800 40,904 41673 NA 17,974 NA 198.068 NA
Ashour Hotel HASH 378389 1960 00%  1306% 0000 0,000 0 31000 12000  7.376.832 6.305 NM NA 37,379 NA NM NA
Karbala Hotels HkAR 810000 15500 00%  1632% 0000 0,000 0 14000 4,250  10.125.000 8.654 NM NA 11,451 NA NM NA
ArSadeer Hotel HSAD 708000 52100 00%  1148% 0000 0,000 0 60000 2650  39.010.800 3333 NM NA 29,708 NA NM NA
Total 530054 455084632 388918 13666 ~ NA 23804 NA
Agriculture
Modernfor Arimal Agriculural Production AVAP 540000 1100  00%  -214% 0000 0,000 0 1,250 1,000 594.000 508 207  NA 0,198 NA 0,120 120%  26.95 NA
Midde East for Production - Fish AVEF 300000 4000 0,0% 3% 4000 4000 36 4000 2,200 1.200.000 1.06 15,933 NA 2740 NA 75.315 NA
Iraqj for Mezt Production and Merketing APM 250000 7,750 00%  1385% 0000 0,000 0 9300 230  19.375.000 16.560 NM NA 3,050 NA NM NA
g Ao Prodo Makeing  ARP 3m00 450 0% %  0M0 000 0 400 450 16800 140  NM NA 270 NA NM NA
Total ) 26.800.734 22914 18,985 NA 2,011 NA
1SX Totl 5832218 321264680 274588 202815 NA 39572 NA

Source: Iraq Stock Exchange



