Al-Rabee
Securities

Member of the Iraq
Stock Exchange

For any inquiries, contact:

Research
research(@rabeesecurities.com

Trading
Tel: +964 7901 331 492
trading@rabeesecurities.com

Address: 903/14/19
Karada
Baghdad-Iraq

Tel: +964 1 7180 696

info@rabeesecurities.com

DISCLAIMER

This report has been prepared by Al-Rabee
Securities solely for the information of its
clients. The information and statistical data
contained herein have been obtained from
sources which we believe to be reliable but
in no way are warranted by us to accuracy
or completeness. All opinions and estimates
in this report constitute our judgement as of
this date and are subject to change without
notice. This report is intended for
informational purposes only. It does not
constitute a solicitation or an offer to buy or
sell any securities. Al-Rabee Securities does
not take responsibility for decisions made on
the basis of the contents of this report. No
part or excempt of this report may be
reproduced, distributed, or published by any
person for any purpose without the prior
consent of Al-Rabee Securities.

Iraq Stock Exchange Weekly News

April 18" 2009

| Weekly Value Traded 1D 87,100,151,000 | | Iraqi Dinar Value 1USD=1170ID |
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The RSISX Performance for the year
Close WKk. % chg YTD % Chg 12-mth % Chg
ID RSISX 1331 -3.02% 8.68% 10.11%
USD RSISX 1507 -3.02% 10.08% 12.94%
BEST Price % WORST Price % Ch
PERFORMERS (ID) Chg PERFORMERS  (ID) o thg
Kirkuk for Producing 3.500 100.0% Mosul Bank 1.550 -8.8%
Nationality Household o Iraqi for Carton Y
Fumiture Industry 2.500 25.0% Manufacturing 2.600 8.8%
Palestine Hotel 28.750 15.0% Eastern Brewery 1.050 -8.7%
Dar Essalaam Insurance ~ 2.600  13.0% par Essalaam 6250  -67%
nvestment Bank
Ready Made Clothes 5.400 8.0% Bank of Baghdad 2450 -5.8%
HIGHEST HIGHEST
VOLUME Price Vol. TURNOVER Price Trov.
(# of shares ‘000) (ID “000)
Bank of Baghdad 2.450 31,843,194 Bank of Baghdad 2.450 81,201,300
Mosul Bank 1.550 662,281 Mosul Bank 1.550 1,059,203
Baghdad Soft Drinks 1.350 266,566 Al-Sadeer Hotel 49.250 838,531
g‘a‘:lic"memal 1700 225,505 | Babylon Hotel 40,750 710,822
United Bank for 1.850 194,893 | Palestine Hotel 28,750 475,168
Investment

By the end of the week, 44 companies were able to trade on the ISX. 15 were
unable to do so due to their general assembly meeting, in which they decided
to increase their capital.

The dinar stayed stable for the week, trading at 1170 to the dollar. Volumes
for the week reached over ID 87.1 billion (US$ 7,444,457), and the number of
the shares traded reached 33.969 billion, with the banking sector experiencing
the highest volumes and turnovers.
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Politics:

e  U.S. President Obama mentioned that U.S. is concerned about
helping displaced Iraqis return home, when he met with Iraqi
Prime Minister Nouri al-Maliki in Baghdad.

e Abdullah Gul, Turkey's President called for a Middle East free
of nuclear weapons, arguing that a U.S.-Russian agreement to
limit nuclear weapons will be hopeful in the region.

e  U.S. President Obama asked the Kurds of northern Iraq to
resolve their differences with Baghdad.

e Iraq's deputy parliamentary speaker called on lawmakers
last Tuesday to elect a speaker even as the country's highest
court is still determining how many votes are needed to make
the selection.

e  Foreign Minister Hoshiyar Zebari said that Iraq's urgent need
for weaponry to tackle an expected increase in insurgent
attacks when U.S. forces withdraw means it may have to shift
away from buying U.S. arms.

Economy:

e Iraqi Prime Minister Nouri al-Maliki met with Russian leaders
and discussed Russia's push for a bigger role in Iraq's oil and
gas industry.

e Boston Consulting Group reported that, the Islamic banks in
the Gulf and Asia are starting to position themselves in Iraq.

e  Foreigners increased their interest in the ISX. Foreign
investments increased from $634,000 in January to $1 million
in March.

e  Jeroen Van Der Veer, CEO of Shell in Beijing said that his
company was interested in a variety of oil projects in Iraq.

e  OPEC stated that world oil demand is decreasing faster than
previously thought as a slowing global economy erodes

consumption and keeps oil prices under pressure.
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Code Capital Closing  Wk. Closing YTD Intra Week Wk. Turnover 52 Week Market Cap PIE P/B DPS Dividend Yield Eamings (ID '000)
(000) Price  %Change % Change  High Low (ID '000) High Low (1D 000) (US'000) T-2 T1 T-2 T-1 T-2 T T2 T1 T-2 1

Banking
Bank of Baghdad BBOB  70.000.000 2,450 5,8% 11,4% 2600 2,450  81.201.300 3400 2,100 171.500.000 146.581 8,221 NA 1,705 NA 15.786.861 NA
Iragi Middle East Investment Bank BIME ~ 42000.000 2600 0,0% 20,9% 0000 0,000 0 3050 1,150 109.200.000 93.333 6,972 NA 1,598 NA 11.561.101 NA
Basrah International Bank BBII 55.000.000 1,150 0,0% -4,2% 0000 0,000 0 1,400 1,000 63.250.000 54.060 NM NA 0,968 NA N/M NA
CreditBank of Iraq BROI  70.000.000 3250 3,0% 14,0% 3400 3,250 198.983 4750 2,650 227.500.000 194.444 10,598 NA 2,087 NA 0,400 40%  15.333.101 NA
Sumer Commercial Bank BSUC ~ 45.000.000 0,900 0,0% 0,0% 0000 0,000 0 1,100 0,850 40.500.000 34.615 17,350 NA 0,705 NA 1.098.665 NA
Economy Bark for Investment BEFI  20.020000 4000 0,0% 100,0% 4000 4,000 1.600 5000 1,900 80.080.000 68.444 16,636 NA 2,835 NA 4.813.687 NA
Warka Bank for Investment BWAI  51.000.000 2300 0,0% 76,9% 0000 0,000 0 2500 1,250 117.300.000 100.256 1.045,859 NA 1,557 NA 112.157 NA
Union Bank of Iraq BNOR  25.000.000 1,050 5,0% 61,5% 1050 1,000 72495 1200 0,650 26.250.000 22.436 15,809 NA 0,958 NA 0,130 1.062.662 NA
Kurdistan International Bank BKUI  50.000.000 1850 2,6% 156% 1850 1,850 34.186 2000 1,550 92.500.000 79.060 76,857 NA 1,665 NA 1.203.533 NA
Mansour Bank BVMNS  60.500.000 1,300 0,0% 8,3% 0000 0,000 0 1400 1,150 78.650.000 1.970 9,505 NA 1,092 NA 7.522.560 NA

Total 83.520.924 2.047.355.800 1.749.877 88,487 NA 1,718 NA
Insurance

Dar Essalaam Insurance NDSA  2.000.000 2,600 13,0% 36,8% 2600 2,500 6046 3000 1,100 5.200.000 4.444 23,583 NA 1,838 NA 158,761 NA

AkHanraa Insurance NHAM 600.000 1,100 0,0% 10,0% 0000 0,000 0 1,100 1,000 660.000 564 6,693 NA 0,892 NA 98618 NA

Total 43708 9.840.000 8.410 13,041 NA 1,166 NA
Investment

AkAmeen Financial Investment VAMF 750.000 1,000 0,0% -9,1% 0000 0,000 0 1200 1,000 750.000 641 73,881 NA 0,914 NA 10151 NA

AkWiaam Financial Investment VWIF  1.250.000 1,500 0,0% 154% 0000 0,000 0 1550 1,000 1.875.000 1.603 65,030 NA 1,355 NA 283833 NA

AkQum'a for Financial Investment VQUF  1.000.000 1,350 8,0% -6,9% 135 1,250 8145 1550 1,200 1.350.000 1.154 NM NA 3,047 NA NM NA

AkZawraa for Finanical Investment VzAF  1.000.000 1,000 0,0% 0,0% 0000 0,000 0 1050 1,000 1.000.000 855 114,479 NA 0,922 NA 8735 NA

Total 9.808 12.225.000 10.449 60,164 NA 2,783 NA
Servicing

Amusement Town SAMT 250.000 7,900 0,0% 0,0% 0,000 0,000 0 0,000 0,000 1.975.000 1.688 N/A NA N/A NA NA NA

Mamoura Real Estate Investment SMR  6.180.000 2,350 6,8% 67,9% 2350 2,200 15.033 2500 1,250 14.523000 12.413 4.425,667 NA 2,273 NA 3282 NA

AkNukhba General Contracting SNUC  1.600.000 2,700 1,8% 421% 2750 2,700 17.663 3750 1,650 4.320.000 3.692 N/A NA N/A NA NA NA

Baghdad Passengers Transport SBPT 160.000 8,050 7,3% 438% 8050 8,050 810 8050 5,250 1.288.000 1.101 80,539 NA 4,159 NA 15992 NA

AlBadia General Trans SBAG 900.000 5,000 0,0% 61,3% 5,000 5,000 16311 5,000 2,600 4.500.000 3.846 8,438 NA 3,270 NA 533.324 NA

Total 98922 67.244.188 57.474 908,773 NA 3,361 NA
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Code Capital Closing  Wk. Closing  YTD Intra Week Wk. Turnover 52 Week Market Cap P/E P/B DPS Dividend Yied Eamings (ID '000)

('000) Price % Change % Change  High Low (ID'000) High Low (1D'000) (US'000) T-2 T1 T2 T1 T-2 T T-2 T1 T-2 1
Industry
AH Pharl ical Industri IMAP  2.173.5%4 1,400 3,4% 27,3% 1450 1400 22235 1900 1,000 3.043.032 2601 9,373 NA 0,978 NA 181.892 NA
Iraqi for Tufted Carpets and Floors I7c 500.000 4,100 0,0% 17,1% 4,100 4,100 3.862 4300 3,150 2.050.000 1.752 41,902 NA 1,359 NA 0,250 25% 48924 NA
Messan Food Industries IMFI 60000 15,000 0,0% 0,0% 0,000 0,000 0 15,000 15,000 900.000 769 NM NA 29,824 NA NM NA
Baghdad for Packing Materials 1BPM 270.000 5,000 0,0% 17,6% 0000 0,000 0 5000 3,500 1.350.000 1.154 NM NA 4,974 NA N/M NA
Baghdad Soft Drinks iBSD ~ 105.000.000 4350 3,6% 17,4% 1400 1,350 360.665 1600 0950 141.750.000 121.154 NM NA 1,301 NA N/M NA
ARHilal Industries IHLI 6.600.000 1,000 0,0% 0,0% 0000 0,000 0 1200 0,950 6.600.000 5.641 NM NA 4,144 NA N/M NA
National Chemical &Plastc Industies INCP  7.593.000 3,100 1,6% 63,2% 3100 3,100 41076 3650 1,350 23.538.300 20.118 NM NA 2,551 NA N/M NA
AkKindi for Production of Veterinary KLV 2.400.000 2,000 2,4% 29,0% 2,050 1,950 54.782 2,550 1,550 4.800.000 4.103 28,515 NA 1,402 NA 70.139 NA
National Food Industies INFF  6.600.000 1,700 2,9% 70,0% 1,750 1,700 24525 1800 0,900 11.220.000 9.590 NM NA 0,900 NA N/M NA
AkKhazer for Construction Materials IKHC 1.000.000 2,500 0,0% 38,9% 0000 0,000 0 2,600 1,100 2.500.000 2137 NM NA 2,418 NA N/M NA
KinukfarPodeing  keP 124000 3500 1000%  1693% 350 3000 1S5 3500 1300 4000 &1 NM_ NA 830 NANM NA
Modern Paint Industries IMPI 9.213.000 2,600 0,0% 52,9% 2600 2,550 23.840 3500 1,650 23.953.800 20.473 303,492 NA 2,061 NA 78934 NA
Neiond Wetlic Industics and Bioyoes B S000000 2700 00%  317% 2750 2700 29014 3280 1300 13500000 188 678 NA 1O NA 5608 NA
Ready Made Clothes IRMC 508.049 5,400 8,0% 71,4% 5400 5,000 3.780 5400 1450 2.743.465 2.345 4,486 NA 3,940 NA 611.556 NA
Iraifor Carton Marfecturing oM 375000 2600 88%  857% 2600 2600 198 3450 1050 98700 8433 NM  NA 880  NA NM NA
Iraqi for Botting and Canning 11BC 9.000 100,000 0,0% 0,0% 0,000 0,000 0 100,000 100,000 900.000 769 NM NA 5,097 NA N/M NA
Modern ConsirucfonMaterils Industy oM 1468000 0700 0% 0% 0000 0000 O 0700 070 102060 &2 NM  NA 080  NA NM NA
Nationality Household Furniture Industry IHF1 900.000 2,500 25,0% 56,3% 2500 2,500 101 2500 1,000 2.250.000 1923 NM NA 2,637 NA N/M NA

Total 1.083.156 371.808.896 317785 50,247 NA 3,714 NA
Hotels
Pdesirerolel WAL S00000  m7s)  f50%  764% 24000 2520 475168 3,00 1350 8250000 7TBT8  NM  NA 201 NA  NM NA
Ishtar Hotels HISH  1.500.000 26000 0,0% 42,9% 0000 0,000 0 28,000 16,500 39.000.000 33.333 NM NA 3,386 NA N/M NA
Babyonros  heay 10000 7@ 45K 145K 41200 39000 7I0®2 4600 900 501250 47019 NM  NA 27 NA NM NA
Baghdad Hotel HBAG ~ 1.922000 26,000 3,7% 57,6% 26,000 26,000 769 32,500 8,400 49.972.000 42.711 252,349 NA 18,768 NA 198.068 NA
Nefonal for Tourstmedmerts N 10000 7@ 42%  Te14% 0800 2670 1511 %080 60 625000 4668 NM  NA 205 NA NM NA
Ashour Hotel HASH 376.369 21,000 2,4% 147,1% 21,000 20,500 85.131 31,000 12,000 7.903.749 6.755 NM NA 40,049 NA N/M NA
TowistVilapofMosuDam  pmw 40000 4i7s) 0% 670% 0000 0000 O 400 9100 1670000 1427 2071 NA  2@4  NA 180 1500% 7566 NA
Karbala Hotels HKAR 810.000 9,800 1,0% 106,3% 9800 9,650 8.924 11,000 3,700 7.938.000 6.785 NM NA 8,977 NA N/M NA
Aersorkoll N 2018000 zom  00%  150% 0000 0000 0 2500 1550 4368000 M1 NM  NA 20071 NA  NM NA
AkSadeer Hotel HSAD 708.000 49,250 3,5% 103,1% 49,500 48,500 838.531 60,000 26,150 34.869.000 29.803 NM NA 26,554 NA N/M NA
Total 2.283.386 383608.249 327.870 137,210 NA 21,209 NA

Agriculture

Modern for Animal Agricutural Production AVAP 540.000 1,000 0,0% -286% 1000 1,000 696 1400 1,000 540.000 462 20,033 NA 0,180 NA 0,120 12,0% 26955 NA

Middle East for Production - Fish AMEF 300.000 3,650 0,0% 21,7% 3650 3,650 348 3650 1,500 1.095.000 936 14,539 NA 2,500 NA 75315 NA

Iraqi for Meat Production and Markeing AIPM  2.500.000 9,200 1,1% 183,1% 9300 9,000 31.602 9300 2,300 23.000.000 19.658 NM NA 3,621 NA N/M NA

Total 60.246 30.408480 25.990 17,286 NA 2,068 NA
ISX Total 87.100.151 2922.490.613 2.497.855 1.275,208 NA 36,020 NA



