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This publication may not be reproduced,
modified, or re-disseminated in whole or in
part without the prior written permission of
Rabee Securities. The information provided
herein is of a general nature and for
informational purposes only and is not
intended to serve as an offer or solicitation
with respect to the purchase or sale of any
security, or as a recommendation to adopt
any particular trading strategy. Such
information is subject to change without
prior notice. Although Rabee Securities
obtains information from sources it considers
reliable, Rabee Securities makes no
representations or warranties, express or
implied, as to the information's accuracy or
completeness. Furthermore,such information
may be incomplete or condensed. Rabee
Securities, its affiliates, directors,
employees, assigns, agents, and successors
bear no liability for any errors or omissions
in this publication or for any losses arising
from the use of or reliance upon this
information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well
as damages for loss of profits or business
interruption.  Investors shall bear all
responsibility for investment decisions taken
on the basis of the contents of this
report. Rabee Securities strongly advises
potential investors to seek
financial guidance when determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject
to change without notice.
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The RSISX Performance for the year News From Iraq
Close % Change YTD % Change Politics
ID RSISX 1301 -1.93% 6.17% e The Iraqi parliament will on Saturday attempt to finally pass an
USD RSISX 1472 -1.93% 7.53% electoral law jeopardised by Vice President Tarek al-Hashemi's
demand that it be changed before a general election can go ahead.
BEST Price o (pg ~ WORST Price g (pg, e Iraq’s Deputy Foreign Minister Labeed Abbawi on Wednesday met
l[:l ERFORMERS (ID) P EBFB?RMERE ” (ID) with the Spanish ambassador to Baghdad, Francisco Elias de
I ~Ameen Estate 1680 2009  Nauonality Househo 1800  -29.4% Tejada, to discuss a partnership agreement that is scheduled to be
nvestment Furniture Industry A |
signed between Iraq and the European Union.
Dar Essalaam Insurance 2410 19.9% Nineveh Food Industries 1.310 -18.1% ° Chairman of the Iraqi Islamic Council (SHC) Ammar al-Hakim said
Middle East for 4500 59 National for Tourist 0310 L7 on Tuesday that Jordan is a strategic partner of Iraq in the region,
Production — Fish ) o Investments ’ R the SIIC said in a statement.
Iraqi for Tufted Carpets 5,000 s3% ALHilal Industries 1770 115% e A Qge-day C(.)nfe.rence has been .held in Arbil city on .the rol.e of
and Floors political parties in the democratic process of the Iraqi Kurdistan
North Bank 2500 429  Daghdad forPacking 7510 -10.6% region.
Materials
Economy
HIGEST VOLUME  Price Volume GEST TURNOVER Price Trav. e . The U.S. ambassador in Iraq, Christopher Hill, on Monday said
(# of shares'000) (D)  (‘000) (ID) (ID '000) that Iraq has a “strong economy” and can defend itself.
. .. . .
Warka Bank for 1640 1503y  WarkaBank for 1640 2574213 Minister of Electricity Kareem Waheed he}s called on the new Iraqi
Investment Investment ambassadors to the world to encourage investors to play a more
Commercial Bank of 1530 578206  Commercial Bank of Irag 1530 903,062 prpmment role in the Iraqi electricity sector, a ministry statement
Iraq said on Thursday.
Ashur Bank 1190 541497  Ashur Bank 1.190 642,313 e  [raqi President Jalal Talabani on Wednesday promised lucrative oil
and reconstruction contracts to French business leaders keen to
Gulf Commercial Bank 1160 471,615  Gulf Commercial Bank 1.160 564,944 restore their country's place as Iraq's top business partner.
e  Privately-owned banks are flourishing in Iraq as lower violence and
Bank of Baghdad 2000 193,465  Bankof Baghdad 2000 387802 increasing savviness among Iraqi bankers fuel a lending boom.
Credit from private banks to the economy jumped 80% in the past
By the end of the week, 36 companies were able to trade on the ISX. 37 were year and looks set for double-digit growth in the future, said a U.S.
unable to do so due to their general assembly meeting, in which they decided to aid official.
increase their capital. e Major Gulf companies will soon arrive in Basra to carry out
investment projects in the province, Basra’s governor said on
The dinar remained stable for the week, trading at 1170 to the dollar. Volumes for Wednesday.
the week reached over ID 7.72 billion (US$ 6,642,927), and the numbers of shares °

traded reached 4.71 billion, with the banking sector experiencing the highest
volumes and turnovers.

The director general of the Iron and Steel Company in Basra said
that it will improve the quality of its production during the coming
year as a first stage of a five-year plan to rehabilitate its factories.
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Performance of Traded Shares

Code Capital Closing Wk.Closing  YTD Intra Week Wk. Turnover 52 Week Market Cap P/E P/B DPS Dividend Yield Earnings (ID '000)
(1000) Price % Change % Change High Low  (ID'000) High Low (ID '000) (US '000) T-2 T4 T2 T1 T2 T1 T2 T4 T-2 T

Banking
Bank of Baghdad BBOB  85000.000 2000 2,9% -91% 2,040 2,000 387.802 2,750 1,900  170.000.000 145299 10768 N/A 2,234 N/A 15.786.861 N/A
Iraqi Middle East Investment Bank BIME 55000.000 {990 -0,5% -74% 2,040 1,970 294.994 2,700 1,150  109.450.000 93547 9,467 N/A 2,170 N/A 11.561.101 N/A
Basrah International Bank BBII  55000.000 1150 0,0% -42% 1,350 1,000  63.250.000 54060 NM N/A 0,968 N/M
Credit Bank of Iraq BROI  70.000.000 3400 0,0% 19,3% 0,000 0,000 3,500 2,650  238.000.000 203419 15522 N/A 3,056 40%  15.333.101
Summer Commercial Bank BSUC 50.000.000  qg60 2,1% 67% 0,980 0,940 98947 1,100 0,850  48.000.000 41026 43689 N/A 1,776 1.098.665
Ecoromy Bank for Investment BEFI  70.000.000 5309 0,0% 15,0% 2,300 0,940 6356 5,000 2,000  161.000.000 137.607 33446 N/A 5,699 4.813.687
Warka Bank for Investment BWAI  75000.000 {640 3,5% 26,2% 2300 150 2574213 2500 1,250  123.000.000 105128 1.096,680  N/A 1,633 112157
Union Bank of Iraq BUOI  50000.000 1909 0,0% 538% 1,790 1,00 81.488 1,200 0,650  50.000.000 42735 47,052 N/A 2,851 1.062.662

Kurdstan International Bark BKUI  50.000.000 1850 0,0% 156% 0,000 0,000 1,950 1,550  92.500.000 79060 76,857 N/A 1,665 1.208.533
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BMNS  75000.000 1260 3,1% 50% 1,310 1,260 43520 1,600 1,200  94.500.000 80769 12562 N/A 1,443 7.522.560

Total 6.263.145 2.254.271.800 1.926.728 101,285 N/A 2,353 N/A
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Dar Essalaam Insurance NDSA  2000.00 2410 19,9% 26,8% 2410 2410 110 2,600 1,100 4.820.000 4.120 30,360 N/A 2,367 158.761

1,100 0,900 600.000 513 6,084 N/A 0,811 N/A 98618 N/A

o

Al-Hanr aaInsurance NHAM  €00.000 1,000 0,0% 00% 0,00 0,000

Total 9.510.000 8.128 15371 N/A 1,297 N/A

o
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Al-Ameen Financial Investment VAMF  750.000 0,950 0,0% 136% 0,000 1,100 0,950 712,500 609 70,187 N/A 0,869 N/A 10151 N/A
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Al-Wiaam Financial Investment VWIF 1250.000 2900 0,0% 123,1% 0,000 3,300 1,000 3.625.000 3.008 125,725 N/A 2,619 N/A 28833 N/A

o
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Al-Qum'a for Finandial Inves ment vQuF  1000.00 1250 0,0% 138% 0,000 1,550 1,100 1.250.000 1.068 NM N/A 5,644 N/A NM N/A
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Al-Zawraa for Financial Investment vzAF  1000.000 1000 0,0% 00% 0,000 1,100 0,950 1.000.000 855 114,479 N/A 0,922 N/A 8735 N/A

o
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o

Total 16.337.500 13964 73325 N/A 3,158 N/A

o

Source: Iraq Stock Exchange



Al-Rabee Securities November 21% 2009

Performance of Traded Shares

Servicing

Amusement Town SAMT  250.000 7,900 0,0% 00% 0,000 0,000 0 0,000 0,000 1.975.000 1.688 NA N/A N/A N/A NA N/A
Mamoura Real Estate Investment SMRI  7107.00 2930 -1,7% 109,3% 2,90 2,860 219.233 5300 1,250  20.823.510 17798 6.345,654  N/A 3,259 N/A 3282 N/A
Al-Nukhba General Coriracting SNUC  1600.000 5700 0,9% 200,0% 6,00 2910 39540 6,000 1,650 9.120.000 7.795 NA N/A N/A N/A NA N/A
Baghdad Passengers Transport SBPT 160.000 16,500 3,1% 194,6% 16500 15,000 2325 20,000 5,500 2.640.000 2.256 165,080 N/A 8,525 N/A 15992 N/A
Al-Badia Generd Trans SBAG  900.000 7,800 25%  151,6% 7,800 7,100 1114 10,080 2,650 7.020.000 6.000 13,163 N/A 5,100 533.324 N/A

Totd 271.459 104652.310 89446 1.312,354 N/A 4,847 N/A

Al-Mansou Pharmaceutical Industries IMAP 217359 5950 26%  168,2% 3,200 2,950 80.365 4,030 1,000 6.412.102 5.480 35,252 N/A 3,677 N/A 181.892 N/A

Iragi for Tufted Carpets and Floors IITC 500.000 5000 5,3% 429% 550 3,000 37.930 5,500 3,000 2.500.000 2.137 51,100 N/A 1,657 N/A 0,250 25% 48924 N/A

IMFI 60.000 15,000 0,0% 0,0% 0,000 0,000 15,000 15,000 900.000 769 N/M N/A 29,824 N/A NM

IBPM 270.000 7510 -10,6%  76,7% 7,510 7,510 526 9,600 4,250 2.027.700 1.733 N/M N/A 7,471 N/A N/M

Baghdad Sdit Drinks Isp 105.000.000 1260 0,0% 96% 0,00 0,000 1,600 1,050  132300.000 113077 N/M N/A 2,125 N/A N/M

Al-Hila Industries HLI 8250.000 1,770 -11,5% 77,0% 2,000 1,770 318.055 2,800 0,950 14.602.500 12481 N/M N/A 9,169 N/A N/M N/A

National Chemical and Plastic hdustries NCP 7593750 5749 02%  202,1% 6,200 1,90 39197 6,450 1,900  43.588.12%5 37255 N/M N/A 4,723 N/A N/M

Al-Kirdi for Production of Veterinary IKLY ~ 2400.00 5290 3,2% 47,7% 6,450 2,270 38.387 2,500 1,500 5.496.000 4.697 78,359 N/A 3,853 N/A 70139 N/A

National Food hdustries INFF~ 6600.000 1620 0,0% 62,0% 0,00 0,000 1,800 0,900  10.692.000 NM N/A 1,258 N/A

AlKhazer for Constiction Materials KHC  1000.00 5750 0,0% 52,8% 0,000 0,000 2,800 1,700  2.750.000 2.350 N/M N/A 2,660 N/A

Modern Paint Industries IMPI 9213750 2200 0,0% 29,4% 0,00 0,000 0 3500 1,650  20.270.250 17325 256,801 N/A 1,744 N/A 78934 N/A

Ready Made Clothes IRMC ~ 720.000 4750 0,0% 50,8% 0,000 0,000 5400 3,150 3.420.000 X 5592 N/A 4,911 N/A 611.556

Iragi for Battling and Canring 11BC 9.000 100,000  0,0% 00% 0,000 0,000 100,000 100,000 900.000 769 N/M N/A 5,097 N/A N/M

Nationality Household F urniture Industry IHFI 900.000 1,800 -29,4%  125% 1,80 1,800 1.823 2,600 1,600 1.620.000 1.385 N/M N/A 1,899 N/A N/M N/A

Totd 997.383 395751.477 338249 54,889 N/A 4,588 N/A

Source: Iraq Stock Exchange
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Hotels
Ishtar Hotels HSH  1500.000 33490 0,0% 8,0% 0,000 0,000 0 36,750 17,250  50.235.000 42936 N/M N/A 6,542 N/A NM N/A
Baghdad Hotel HBAG 1922000 23300  -49%  41,2% 24000 23,300 3737 32500 14,500  44.782.600 38276 226,097  N/A 16,815 N/A 198.068 N/A
Ashour Hotel HASH 376369 18000  -82%  111,8% 0,000 0,000 2860 31,000 12,000  6.774.642 5.790 N/M N/A 68,656 N/A NM N/A
Karkala Hotels HKAR  810.000 12,500 0,0% 163,2% 0,000 0,000 0 14,000 4,600  10.125.000 8.654 N/M N/A 11,451 N/A N/M N/A
Al-Sadeer Hotel HSAD 708000 50,000  -19%  106,2% 51000 50,000 1.594 60,000 26,150  35.400.000 30256 N/M N/A 53,916 N/A NM N/A
Tota 182.276 401962.292 343558 127,586 N/A 30,384 N/A
Agriculture
Madem for Animal Agricultural Production AMAP  540.000 1,200 0,0% -143% 0,000 0,000 0 1,250 1,000 648.000 554 24,040 N/A 0,216 N/A 0,120 12,0% 26955 N/A
Middle Eastfor Prodwction - Fish AMEF  300.000 4,500 5,9% 50,0% 4,500 4,500 3849 4,500 3,000 1.350.000 1.154 17,925 N/A 3,083 N/A 75315 N/A
Iragi for Meat Producion and Marketing AIPM 2500000 7,750 0,0% 138,5% 0,000 0,000 0 9,300 3,200  19.375.000 16560 N/M N/A 3,050 N/A N/M N/A
IagiAgrculural ProducisMarkeling  ARP %0000 3160 00%  810% 10 1B 0 4600 G000 11760 9 NM  NA  1s®  NA  NM  NA
Tota 7875 26.865.600 22962 20,982 N/A 2,006 N/A
ISX Total 7.722.249 3.209350.979 2743035 1.705793  N/A 48,628 N/A

Source: Iraq Stock Exchange



