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DISCLAIMER

This publication may not be reproduced,
modified, or re-disseminated in whole or in
part without the prior written permission of
Rabee Securities. The information provided
herein is of a general nature and for
informational purposes only and is not
intended to serve as an offer or solicitation
with respect to the purchase or sale of any
security, or as a recommendation to adopt
any particular trading strategy. Such
information is subject to change without
prior notice. Although Rabee Securities
obtains information from sources it considers
reliable, Rabee Securities makes no
representations or warranties, express or
implied, as to the information's accuracy or
completeness. Furthermore,such information
may be incomplete or condensed. Rabee
Securities, its affiliates, directors,
employees, assigns, agents, and successors
bear no liability for any errors or omissions
in this publication or for any losses arising
from the use of or reliance upon this
information. This limitation on liability
applies to direct, indirect, consequential,
special, punitive, or other damages, as well
as damages for loss of profits or business
interruption.  Investors shall bear all
responsibility for investment decisions taken
on the basis of the contents of this
report. Rabee Securities strongly advises
potential investors to seek
financial guidance when determining
whether an investment is appropriate to their
needs. All estimates included in this report
constitute Rabee Securities’ opinion as of the
date published on the report and are subject
to change without notice.

Weekly Bulletin
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Weekly Value Traded 1D6,414,820,000
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News From Iraq
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The RSISX Performance for the year
Close % Change YTD % Change
ID RSISX 1270 -2.34% 3.68%
USD RSISX 1438 -2.34% 5.01%
BEST Price WORST Price
hg. % Chg.
PERFORMERS @) 7" pERFORMERS apy 7 Che
Dar Essalaam Investment 6.000 530, Economy Bank for 2.000 _13.0%
Bank Investment
Mansour Bank 1.300 32% Credit Bank of Iraq 3.000 -11.8%
Gulf Commercial Bank 1.190 2.6% North Bank 2.390 -4.4%
Ashur Bank 1210 1.7% ;Na'ka Bank for 1570 4.3%
nvestment
Commercial Bank of Iraq 1.550 1.3% Investment Bank of Iraq 1.220 -1.6%
HIGEST VOLUME Price  Volume Price Trnv.
HIGEST TURNOVER
(# of shares'000) (ID) (‘000) (ID) (ID '000)
Warka Bank for 1.570 658,694 Warka Bank for 1.570 1,043,103
Investment Investment
Gulf Commercial Bank 1.190 657,164 Gulf Commercial Bank 1.190 763,708
Investment Bank of Traq 1220 329,514 Fc"“"my Bank for 2000 560,016
nvestment
Economy Bank for 2.000 249,425 Iraqi Middle East 1.980 409,672
Investment Investment Bank
Ashur Bank 1.210 211,620 Investment Bank of Iraq 1.220 401,590

By the end of the week, 37 companies were able to trade on the ISX. 39 were
unable to do so due to their general assembly meeting, in which they decided to
increase their capital.

The dinar remained stable for the week, trading at 1170 to the dollar. Volumes for
the week reached over ID 6.41 billion (USS$ 5,482,752), and the numbers of shares
traded reached 3.44 billion, with the banking sector experiencing the highest
volumes and turnovers.

Politics

Iraq’s prime minister, Nouri al-Maliki on Thursday vowed there
will be no delay in the withdrawal of U.S. troops despite an Iraqi
political dispute that is expected to force a January vote to be
postponed.

Iraqi President Jalal al-Talabani and his Shiite deputy Adel
Abdulmahdi on Wednesday signed the amended election law,
which was passed by the Parliament. Abdulmahdi has stressed the
necessity of holding the election on time.

The prime minister of Iraq’s Kurdistan region, Barham Saleh, will
fly next month to the Iranian capital to discuss bilateral relations
with Iranian officials, according to an official statement.

US Secretary of State Hillary Clinton expressed confidence that
Iraq elections eventually will be held despite a new delay.

The Prime Minister of the Kurdistan region, Barham Salih, visited
Kirkuk on Tuesday. While in Kirkuk, he stressed the necessity of
coordination between Kurdistan and Kirkuk.

Economy

The Iraqi Finance Minister Baqir al-Zubaidi discussed at his office
in Baghdad with a delegation from the U.S. Congress methods of
expanding the two countries’ economic and financial relations.
Kurdistan’s deputy prime minister discussed with British general
consul in Kurdistan and northern Iraq ways of encouraging
investments in the region.

Iraq’s Deputy Prime Minister Rafie al-Issawi on Wednesday met
with his Czech counterpart to discuss means of boosting political
and economic relations, according to an official statement.

Iraq's parliament passed an investment law that would allow
foreigners to own land for housing projects, and is designed to
streamline regulations and applications for foreign investment,
lawmakers said.

The Trade Bank of Iraq (TBI) will be the first Iraqi bank to connect
to Thomson Reuters global foreign exchange trading service, the
CNN said in a report. TBI, a state-owned bank, was established in
July 2003 to facilitate Iraq’s international trade and the
reconstruction of the country.
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Performance of Traded Shares

Code Capital Closing Wk. Closing  YTD Intra Week Wk. Turnover 52 Week Market Cap PIE PB DPS Diidend Yield Eamings (1D '000)
(000) Price % Change % Change High Low (ID 000) High Low (ID '000) (US '000) T2 T1 T2 T1 T2 T4 T2 T-1 T-2 T1

Banking
Bank of Baghdad BBOB  85.000.000 2000 0,0% -91% 2,000 1,960 123.376 2,750 1,900  170.000.000 145,299 10,768 N/A 2,234 N/A 15.786.861 N/A
Iragi Middle East Investm ent Bank BIME  55.000.000 1,980 -0,5% -79% 2000 1,970 409.672 2,700 1,150  108.900.000 93.077 9,420 N/A 2,159 N/A 11.561.101 N/A
Basrah Intemational Bank BBIl  95.000.000 4 150 0,0% -42% 0,00 0,000 0 1,350 1,000 63.250.000 54.060 NM N/A 0,968 N/A N/M N/A
Credit Bank of Iraq BROI  70.000.000 3,000 -11,8% 53% 3,00 3,000 938 3,500 2650  210.000.000 179.487 13,696 N/A 2,697 N/A 0,400 40%  15.333.101 N/A
Summer Commercial Bank BSUC 50.000.000 0,950 -1,0% 56% 0970 0,950 99294 1,00 0850  47.500.000 4059 43,234 N/A 1,757 N/A 1.098.665 N/A
Economy Bank for Investment BEFI  70.000.000 2000 -13,0% 0,0% 2300 1,960 560.016 5000 1900  140.000.000 119.658 29,084 N/A 4,955 N/A 4.813.687 N/A
Warka Bank for Investment BWAI  75.000.000 1570 -4,3% 208% 1,620 1570  1.043.103 2500 1,250  117.750.000 100.641 1,049,871 N/A 1,563 N/A 112.157 N/A
Union Bank of Iraq BUOI  50.000.000 1,000 0,0% 538% 0,000 0,000 0 1200 0650 50.000.000 42735 47,052 N/A 2,851 N/A 0,130 0 1.062.662 N/A

Kurdistan Intemational Bank BKUl  50.000.000 4850 0,0% 156% 0,000 0,000 0 1950 1,550 92.500.000 79.060 76,857 N/A 1,665 N/A 1.203.533 N/A
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BMNS  75.000.000 1300 32% 83% 1310 1,230 133.267 1,600 1,200 97.500.000 83.333 12,961 N/A 1,489 N/A 7.522.560 N/A

Total 4.610.563 2.213.963.800 1.892.277 99,418 N/A 2,320 N/A
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Dar Essalaam Insurance NDSA 2000000 2410 0,0% 268% 0,000 0,000 0 2,600 1,100 4.820.000 4120 30,360 N/A 158.761 N/A

Al-Hamraa Insurance NHAM 600.000 1,000 0,0% 0,0% 0,000 0,000 0 1,100 1,000 600.000 513 6,084 N/A 0,811 N/A 98.618 N/A

Total

o

9.510.000 8.128 15,371 N/A 1,297 N/A

Al-Ameen Financial Investment VAMF  750.000 0,950 0,0% -13,6% 0,000 0,000 0 1,100 0950 712.500 609 70,187 N/A 10.151 N/A
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Al-Wiaam Financial Investment VWIF 1.250.000 2,900 0,0% 123,1% 0,000 0,000 0 2,700 1,000 3.625.000 3.098 125,725 N/A 2,619 N/A 28.833 N/A

Al-Qum'a for Finanical Investm ent VQUF  1.000.000 1,250 0,0% -13,8% 0,000 0,000 0 1550 1,100 1.250.000 1.068 NM N/A 5,644 N/A N/M N/A

Al-Zawraa for Financial Investment VZAF  1.000.000 1,000 0,0% 0,0% 0,000 0,000 0 1,100 1,000 1.000.000 855 114,479 N/A 0,922 N/A 8735 N/A

Total 381 16.337.500 13.964 73,325 N/A 3,153 N/A

Source: Iraq Stock Exchange
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Servicing

Amusement Town SAMT  250.000 7,900 0,0% 00% 0,000 0,000 0 0,000 0,000 1.975.000 1688 N/A N/A N/A N/A N/A N/A
Mamoura Real Estate Investment SMR 7107000 2900 -1,0%  107,1% 2950 2,880 180.747 5300 1,250  20.610.300 17.616 6.280681  N/A 3,225 N/A 3282 N/A
Al-Nukhba General Contracting SNUC  1.600000 5,750 09%  2026% 5750 5400 36.149 3100 1650 9.200.000 7.863 N/A N/A N/A N/A N/A N/A
Baghdad Passengers Transport sBpT  160.000 16,500 0,0% 194,6% 0,00 0,000 0 20000 5250 2.640.000 2.25% 165,080 N/A 8,525 N/A 15.992 N/A
Al-Badia General Trans SBAG  900.000 8,750 12,2%  1823% 8900 7,000 12.689 6,050 2600 7.875.000 6.731 14,766 N/A 5722 N/A 533.324 N/A

Total 276.249 113.658.300 97.144 129968  NA 4,791 N/A

Industry

Al-Mans our Pharmacedutical Industries IMAP 2173594 2840 -3,7% 158,2% 3,050 2,840 31.515 1900 1,000 6.173.007 5.276 33,938 N/A 3,540 N/A 181.892 N/A
Iragi for Tufted Carpets and Floors Imc 500.000 4,650 -7,0% 329% 4,750 4,500 36.701 4300 3250 2.325.000 1.987 47,523 N/A 1,541 N/A 0,250 25% 48.924 N/A

Messan Food Industries IMFI 60.000 15,000 0,0% 0,0% 0,000 0,000 0 15000 15,000 900.000 769 NM N/A 29,824 N/A NM N/A

Baghdad for Packing Materials IBPM  270.000 8,400 11,9% 976% 8400 8,400 34 7,500 3,600 2.268.000 1.933 NM N/A 8,356 N/A NM N/A

Baghdad Soft Drinks IBSD 105.000.000 1,260 0,0% 96% 0,000 0,000 0 1,600 1,050  132.300.000 113.077 NM N/A 2,125 N/A NM N/A

Al-Hilal Industies IHLI 8.250.000 1,790 1.1% 790% 1,900 1,720 354.073 1,650 0,950 14.767.500 12622 NM N/A 9,273 N/A NM N/A

National Chemical and Plastic Industries INCP  7.893750 4330 -23,7%  1305% 5850 4,380 35910 4,000 1400 33.260.625 28428 NM N/A 3,604 N/A NM N/A
Bectanicindusties gL 2000000 3160 0% 1257 0000 0000 0 375 1300 %0000 32410 fzss  NA 3020 NA 27®2600  NA
Al-Kindi for Production of Veterinary KLV~ 2.400000 2300 0,4% 484% 2,550 2,250 184.319 2550 1,500 5.520.000 4718 78,701 N/A 3,870 N/A 70.139 N/A
Folljah Constucton Materials IFOM 540000 6000 3%  M00% 6740 5580  554% 2500 1650 3240000 276  NA  NA  NA  NA  NA  NA
National Food Industries INFF 6.600000 1620 0,0% 620% 0,000 0,000 0 1,800 0900  10.692.000 9.138 NM N/A 1,258 N/A NM N/A
fgiEngieingWorks  JBw 50000 2410  00%  208% 0000 0000 O 2900 1800 125000 100 1%  NA 1085 NA 184 NA
Al-Khazer for Construction Materials IKHC ~ 1.000000 2750 0,0% 528% 0,000 0,000 0 2,800 1,250 2.750.000 2350 NM N/A 2,660 N/A NM N/A
Kk forPodugng )P 124000 30 00% 1593 0000 000 O 900 1300 4300 &1 NM  NA 330 NA  NM NA
Modem Paint Industries IMPI  9.213.750 2,450 11,4% 441% 2,620 2,450 14.081 3500 1,650 22.573.688 19204 285,982 N/A 1,943 N/A 78.934 N/A
Natoral Metaicndusties andBicyles  IMB  S.00000 340 8%  580% 320 271 4281 3250 1300 1620000 13846 R0 NA 227 NA 5B NA
Ready Made Clothes IRMC  720.000 4,750 0,0% 508% 0,000 0,000 0 5400 1,900 3.420.000 2923 5,502 N/A 4911 N/A 611.556 N/A
Imgifor CarbnManufactuing oM 379500 2600 00%  857% 000 000 O 3450 1050 987000 843 NM  NA 826 NA NM  NA
Iragi for Bottling and Canning IIBC 9.000 100,000 0,0% 00% 0,000 0,000 0 100,000 100,000 900.000 769 NM N/A 5,007 N/A NM N/A
Modom ConstnucionMaterids Infusty M 1468000 0700 00%  00% 0000 0000 O 0700 0700 102080 &2 NM  NA 080  NA  NM  NA
Nationality Household Fumiture Industry IHFI 900.000 1,800 0,0% 125% 0000 0,000 0 2,600 1,600 1.620.000 1.385 NM N/A 1,899 N/A NM N/A
Total 764.548 388.235.819 331.825 57,380 N/A 4576 N/A

Source: Iraq Stock Exchange
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Hotels
Ishtar Hotels HisH  1.500000 33490 0,0% 840% 0,000 0,000 0 36750 16,500  50.235.000 42936 NM N/A 6,542 N/A NM N/A
Baghdad Hotel HBAG  1.922000 23000 -1,3% 394% 23,000 23,000 322 32500 9700  44.206.000 37.783 223,18 N/A 16,599 N/A 198.068 N/A
Ashour Hotel HASH 376369 19,000 56%  1235% 0000 0,000 475 31000 12000  7.151.011 6.112 NM N/A 72,470 N/A NM N/A
Karbala Hotels HKAR ~ 810.000 8,150 -348%  716% 0000 0,000 358112 14000 4,250 6.601.500 5.642 NM N/A 7,466 N/A NM N/A
Al-Sadeer Hotel HSAD  708.000 50,000 0,0% 106,2% 0,000 0,000 0 60000 26,150  35.400.000 30256 NM N/A 53,916 N/A NM N/A
Total 755.840 404.687.741 345.887 123,487 N/A 30,07 N/A
Agriculture
Modem for Animal Agricultural Production AMAP  540.000 1,300 8,3% -71% 1,300 1,300 319 1250 1,000 702.000 600 26,043 N/A 0,234 N/A 0,120 120%  26.955 N/A
Mdde East for Production - Fish AMEF  300.000 4000  -11,1%  333% 4,000 4,000 4 4000 2200 1.200.000 1026 15,933 N/A 2,740 N/A 75.315 N/A
moiforSeedPodicion AP 200000 1400 -07%  273% 1410 1400 %6 1500 080 280000 23 NM  NA 288 NA  NM  NA
Iragi for Meat Production and Marketing APM 2500000 7,750 00%  1385% 0000 0,000 0 9300 2300  19.375.000 16560 NM N/A 3,050 N/A NM N/A
ImgiAgrioutural Products Marketing  ARP 360000 3160 00%  313% 000 0000 0 4600 4550 117600 972 NM  NA 189  NA  NM  NA
Total 7239 26.720.850 22838 20,988 N/A 1,941 N/A
Isx Total 6.414.820 3.173.114010  2712.063  1.689651  N/A 48,149 N/A

Source: Iraq Stock Exchange



